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First Year — First Semester
GENERAL PRINCIPLES OF ECONOMICS
Time : 21 hours . Maximum : 70 marks
PART A — (2 x 12 =24 marks)

_ Answer TWO of the following in about 500 words each.

ey (meuareuhmier @ e @ @euCaunm ellamein@l gnssmey 500 Qemhseie
- eflen_weflésayib.

i Describe the relevance of economics to that of Law.

sl Lgdlen o Lammen Qummernsmysdlen @Azmmlener éﬁ]eurﬂ.

9.  State the law of supply. Explain the conditions under which the supply curve
slopes backward.
saltiy 98 s wHmb assmsu Haour e alioys Csrh WarGearmmss
smipbg Qeddlamner eramugamen ellaTéEs.

3. OQutline the objectives and functions of the IMF and explain the benefits which

have favoured to India.

uaran () HAwsder GHsCanaraar LHML Iigen uaflswer  auMTUNISS
@odwurellhsrear flnearsder Frss Hlae@ULITL G sanis.

PART B — (2 x 7 = 14 marks)

Answer TWO of the following in about 300 words each.

GereuseuaTelpmieT @renrihE @ei@eaunm elamein@d apssny 300 temsatd
aflen L wafl&Eseyb.

4. Bring out the distinction between deduction and induction methods.

Qungiedweledmbg saullugis@ Qeoaib <prmiss wpansEb galuuaedmba,
Qurgelugée Cadaud @ rmiss  ops@pssorlorar Gaupurhsmens
QaranTis.
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Evaluate — Keyne’s general theory of employment output and income.
smasTley Qs - Saefler Ceuemoeamiuy, 2 Husd wLOHML eEBLTEID
g dweupdparear Qurgs Garur@. ,

~ Explain the instruments of Fiscal Policy. What are their iimitations?

s Qsreransudan smallaet LHHID SeupBler eugbLsamen flenés@s.
PART C — (5 x 4 = 20 marks)

Write simrt notes on FIVE of the following :

Gereumeuaraupmer @bHNEG Hm GHULST uears :

(a) Mixed Economy

- seuy Qurmarrgryn

(b) Factors determining demand
Csaauanw Siorailéden. syenflser

(© Rural Money Markets V
Syrwoiym LewTé shens

(d) Characteristics of Good Tax System
poe eufl Sepwriber LiarTLsETr

(e) Functiqns of commercial banks

auanfls euiiflsaflen uanflser

(® Money wages and real wages

Lanr @68l HmID 2 ErELOWITaT &6

-(g) Special Drawing Rights (SDRs)

Aptiy cuenrsed 2 Mewser
PART D — (6 X 2 = 12 marks)

Answer SIX of the following very briefly: :
(9 étr6u (HeU aTEUHDIET %@@JS@ sm&awWTs e welléseb:
(a) Scarcity definition '

uDPIEG®D Gessemrd
(b) Price rigidity

dflened @)MissED
(c) Effective demand

vwggieter Gseneu
(d) Mention any two characteristics of growth

Qummerngmy cueariéflulen @ram® Gemrddwunisemer TSI
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(e)
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Indirect tax

wepws el

Concentration of economic pdwer
QunpeTgny &&8 @thg,cb
Economic development
Qurr@mrrg;tm@shcem,rj),mm

Deficit financing
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