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, _ GENERAL PRINCIPLES OF ECONOMICS
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- PART A — (2 x'12 =24 marks)

"Answer TWO of the following in about 500 words each.
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.1. State the law of demand Show the importance of chklan theory in
~ understanding the law of demand..
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2. Write a note on the Monopolies and Restrlctlve Trade Practices Act. Explain
the features of the Competition Act.
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3. Bring out fiscal 1mbalance in respect of the finance of the central government.
Examine their adverse effects on the economy.
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* PART B —,'(2 X 7 =14 marks)

Answer TWO of the following in about 300 words each.
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4.  Evaluate Ricardian theory of Rent. .
rﬂsesrrrrGL.rr uUTLens Gasm_urrl_lq_mm U TWIEHD Qelis.

8.  Describe the characteristics of a good tax system.
po® aufl apenpulen udvrqasmm efeufésayLb.

6.  Describe the marginal productivity theory of wage.
amdssrer @nifeoe 2 pusfs Camun@ flaul.




PART C — (bx4= 20 marks)

Write short notes on FIVE of the following.
Gemaupeuareupmier RiSHE Hn GHULESET eT(PSLD.
(a) Planned Economy '
SO L Qur@mermgmyd
() Normative s'cienée
Apflumiss sifledwe
(¢) Functions of Central Bank
wsHw cunidifer Lenilaar
(d) Strategies of Economic planning
C Qunmermsny HULfPseen wsHaeT
() Functions of money
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(f) Provisions of World Trade Orgamzatmn (WTO)
2 Q5 aIi$58 Jemwlfer aNfser

() The Marginal Efficiency of Capital (MEC)
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PART D — (6 x 2= 12 marks)

. Answer SIX of the followmg very briefly :

GeTaumaRTIDDIET SDEIEES SHEsWTS el aiésayb.
(a) Mixed Economy '
sy Qur@perTSyd
"(b) Tax evasion |
aufl griiliy
(¢) Credit creation
EL6 L&D
(d) Real Wages
2 GmeLWINeT 2arSIikISET
(e) Division of labour -
' Cauemar LGLIL (peD
(® Two indicators of Economic growth
Qun@erngny euerisfluler @ran® @HuiGiser
' (8) Law of supply
‘fafiuy A -
(h)_ Neo-classical school of Economic thought.
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