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: GENERAL PRINCIPLES OF ECONOMICS
Time: 2% hours B . B S Max1mum 70 marks

_ PART A—@2x12= 24 marks)
Answer TWO of the following in about 500 words-each.
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. 1 " Write an essay on importance of studymg ‘Economics” in 'the/i.ield of law.
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9. ' Enumerate the role of Technology in Economic Development‘) And how
 technology affects economic growth?
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3. Government has been an 1mp0rtant sources of Rural Credlt both for short and ‘
. long term penods — Analyze. .
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| "PARTB — (2 x 7= 14 marks)
" Answer TWO of the foﬂowing in about 300 Words each. A
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Define Rise and Fall in Demand? And hst out the causes of changes in
demand?
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5. Describe “Capital Formation”? What are the stages of capital formation? . o (o) .Consumer protection and law
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6. : ~Pomt out the charactenstlcs of - Perfect Compet1t1on”‘7 D1stmgu1sh between SR | @ , '_Taxable capacity
market price and normal pnce in perfect competition, el Q;Q@@m 558
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: _ ?ART C (.5 S marks) _ .(®  Scarcity definition
A Write short notes on FIVE of the following s :
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(@ Foreign capital

. (a) Deductive method and inductive method. _ , SBEIw gpesemd
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© Exceptidns to the law of supply ' , : A :
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-(d) :Char_acteristics of “O‘Iigopely”v ‘
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(e) Wage differentials based on Sex. -
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® Motives of pereonal saving and business saviné
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(®) Budget and deficit financing.

C ﬁ@ﬁmmg@am&; LHMID LPDTESDD P wirésin,

| 1mmTD—46x2 12 marks)
8.  Answer SIX of the followmg briefly : - .
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