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PART A — (2 × 12 = 24 marks) 

Answer TWO of the following in about 500 words each.  
 

1. Directive Principles of State Policy is a treasury for our Constitution - 
Substantiate.  

 

2. Explain the state of Center-State Financial relations in India and state the 
provisions.  

 

3. What is balance of payment? Explain the composition and direction of India’s 
Foreign Trade? 

 

PART B — (2 × 7 = 14 marks) 

 Answers TWO of the following in about 300 words each. 

4. Role of SEBI in Capital Market Development.  

  SEBI 

5. Evaluate : National Wage policy.  

 

6. Explain the structure of Indian Agriculture credit system.  
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PART C — (5 × 4 = 20 marks) 

7. Write short notes on FIVE of the following : 
 

 

 (a) Social security schemes 
 

 (b) National Commission on labour 
 

 (c) Inter State Water Dispute  
 

 (d) Inequalities in National income distribution 
 

 (e) National Development Council 
 

 (f) Absolute poverty - Relative poverty.  
 

 (g) Indian Financial system 
 

 

PART D — (6 × 2 = 12 marks) 

8. Answer SIX of the following brief :
 

 

 (a) Concentration of Economic power   
   

 (b) Unemployment  
 

 (c) Right to Health  
 

 (d) Umbrella legislation  
 

 (e) Small scale industries  
 

 (f) Environmental protection  
 

 (g) Basic Need 
 

 (h) Unorganized sector. 
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