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GENERAL PRINCIPLES OF ECONOMICS
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PART A — (2 x 12 = 24 marks)
Answer TWO of the following in about 500 words each.

1D eimeu (meuammeu HMIET @ Farie.H@ eeu@eur(h elearmmelpEn gnssrp 500 Qerpaaienr elenLwaldEseaLb.

1.

“Economic consideration form the basis of law making and legal policy
regulates economic activities” — Examine.

“Qumrmermsry  wLmUwer FULBlwhodler SlumLwrs Somwdng wHmb  FlLE
QaTeTengseT QUTHETISTT HL6UlqSenSSameT @(PEIGUNSSHIH DG - L rmis.

Discuss the salient features of the Free Enterprises. Point out its demerits.
wpaoraisgien QurmerrgrrsSen Hpli SbFhismer elleurdEsald. A (G@DESEMET
GINICES

What is wage differentiation? How is it made? Enumerate the reasons for wage
differentiation.

Fad  Caupu®sse erempred  eremen? g ereleurm  gHUOSSLILGEHDE?  Fed
CaumUBSSVSSTEN STTETBIGEET HenTdhd (Hs.

PART B — (2 X 7= 14 marks)
Answer TWO of the following in about 300 words each.

eseu(meusmeuHmieT G rarrianH@ eelCeur elamalnEb nssrp 300 Qerpaaier ellenweafdseayLb.

4.

Examine the set-up of International Monetary Fund. What are its functions?
uenerr_(h Bl& Blmeuansdlen oenolilenar <4 rmiis. igem QFwdUrHSET Wreneu?

Draw demand curve with the help of ordinal utility analysis.
2 5Ggg LweTurl(H euemrey penpullenars Qsranr(h Coameud Cam(H cuamrs.

Examine the characteristics of labour and enumerate the factors influencing
labour efficiency?

‘o @l eeudlear Gamrdswusdamer < TTUBS WHOID 2 epliLs Hoeear LUTHEGLD
STrenllGeners Sadd (.

PART C — (5 X 4 = 20 marks)
Write short notes on FIVE of the following.
M emeumeuameudmeT sbHh @ Slm GHLILSET 6T(pS)s.
(a) Monopolistic competition.
gardusdw Cumiiy.

(b) Duopoly.
HaGerm wpomiflento.
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Tax evasion.
eufl griaiy.

Consumer Sovereignty.
BISTCauMT @)enmulTesmentn.

Functions of commercial banks.
auanils auniflsaflen QFweum@Hger.

Harrod’s theory of Economic Growth.
Qanyrheder QUITHeTTSTT eueTiFHE &MHS S w e

Direct Tax.
Crirps auifl.

PART D — (6 X 2 = 12 marks)
Answer SIX of the following briefly.
M emeu(meusmeudmIeT 24, Dlenid @ F(HSSLwns ellenwiaflEgHeLb.

Merits of deductive method of economics.
QurmerrarrsHlen 2 isglanTiey culdlpenmullen HeTenDEET.

Deficit Financing.
uHOTEGemM HEHWrESLD.
Rural money market.
Sl LemEsFHens.

Scarcity definition.
LDDTEGEM @)60&E6mwTLD.

Price Rigidity.
cllened @mIGsLD.

Kinds of money market.

LIGTE HengUdl 6T 6L NS EHET.

Credit control.
SLem &L (Huum.

Non-fiscal resources.
BEwOOTE sTrID.
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